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ZZZ�ERSWLIFX�FRP 

*HW�<RXU�+ROLGD\�+HOS�$W�7KH�&UHGLW�
8QLRQ 

 

7LV� WKH� VHDVRQ� IRU� GHFNLQJ� WKH� KDOOV�� VSUHDGLQJ�
JRRGZLOO�� DQG� EHLQJ� RI� JRRG� FKHHU��%XW�� LW
V� DOVR�
WKH�VHDVRQ�WKDW�FDQ�SXW�D�VWUDLQ�RQ�\RXU�EXGJHW��,I�
\RX�QHHG�D�OLWWOH�VHDVRQDO�KHOS��VHH�WKH�FUHGLW�XQ�
LRQ�IRU�D�+ROLGD\�/RDQ��$�+ROLGD\�/RDQ�KDV�DQ���
-PRQWK�WHUP��D��������LQWHUHVW�UDWH��DQG�FDQ�DFWX�
DOO\� VDYH� \RX� PRQH\�� 7KDW
V� EHFDXVH� LI� \RX� XVH�
WKH� ORDQ� IRU� \RXU� KROLGD\� H[SHQVHV� LQVWHDG� RI� D�
FUHGLW�FDUG��\RX
OO�OLNHO\�VSHQG�OHVV��EHFDXVH�ZKHQ�
SHRSOH� SD\� ZLWK� SODVWLF� WKH\� WHQG� WR� RYHUVSHQG��
3D\LQJ� ZLWK� FDVK� LQVWHDG� KHOSV� \RX� VORZ� \RXU�
VSHQGLQJ�� 7KHQ�� FRPH� -DQXDU\� ������ \RX� ZRQ
W�
KDYH� VWLFNHU� VKRFN� ZKHQ� \RX� RSHQ� \RXU� FUHGLW�
FDUG�VWDWHPHQW��6R�VHH�WKH�FUHGLW�XQLRQ�IRU�D�+ROL�
GD\� /RDQ�� DQG� HQMR\� WKH� VHDVRQ� NQRZLQJ� \RX
YH�
JRW�WKRVH�H[WUD�H[SHQVHV�FRYHUHG��� 

'LUHFW�'HSRVLW��)DVWHU�$QG�6DIHU 
 
,I� \RX� KDYH� D� UHJXODU� UHFXUULQJ� SD\PHQW�� WKHUH
V�
ORWV� RI� UHDVRQV� WR� VD\� �\HV�� WR� 'LUHFW� 'HSRVLW��
7KHUH
V�QR�ZDLWLQJ�IRU�\RXU�IXQGV�WR�DUULYH�LQ�WKH�
PDLO��7KH�PRQH\�LV�DYDLODEOH�LQ�\RXU�FUHGLW�XQLRQ�
DFFRXQW�DV�VRRQ�DV�WKH�LVVXHU�FRPSOHWHV�WKH�WUDQV�
DFWLRQ�� 7KDW� PHDQV� WKHUH
V� QR� WULS� WR� WKH� FUHGLW�
XQLRQ� WR� FDVK� \RXU� FKHFN�� 'LUHFW� 'HSRVLW� LV� QRW�
RQO\� IDVWHU�� EXW� LW
V� VDIHU�� WRR�� 1R� ZRUULHV� DERXW�
WKDW� FKHFN�JHWWLQJ� ORVW� LQ� WKH�PDLO�RU� VWROHQ� IURP�
\RXU� PDLOER[�� ,W
V� RQH� RI� OLIH
V� JUHDWHVW� FRQYHQ�
LHQFHV�� 6D\� �\HV�� WR�'LUHFW�'HSRVLW� VR� \RX� GRQ
W�
PLVV�RXW��6LPSO\�FRQWDFW� WKH�FKHFN� LVVXHU� IRU� WKH�
DXWKRUL]DWLRQ� IRUP� WR�SURYLGH�\RXU�FUHGLW� XQLRQ
V�
URXWLQJ� DQG� DFFRXQW� QXPEHU�� ,I� \RX� QHHG� KHOS�
ZLWK� WKH� IRUP�� FRQWDFW� WKH� FUHGLW� XQLRQ��:H
OO� EH�
KDSS\�WR�DVVLVW�\RX� 

7LSV�7R�,PSURYH�<RXU�&UHGLW�6FRUH 
 
+RZ�PXFK�\RX�HDUQ�DQG�KRZ�PXFK�\RX�VSHQG�DUH�ERWK�LPSRUWDQW�QXPEHUV�LQ�
\RXU�ILQDQFLDO�OLIH��%XW�WKHUH
V�DQRWKHU�QXPEHU�ZLWK�DQ�LPSDFW�RQ�\RXU�ILQDQ�
FLDO�VHFXULW\��\RXU�FUHGLW�VFRUH��<RXU�FUHGLW�VFRUH� LV�D� WKUHH-GLJLW�QXPEHU� WKH�
FUHGLW�XQLRQ�DQG�RWKHU�OHQGHUV�XVH�WR�GHFLGH�LI�\RX�TXDOLI\�IRU�ORDQV�DQG�FUHGLW�
FDUGV� DW� WKH� PRVW� IDYRUDEOH� WHUPV�� 7KH� KLJKHU� \RXU� VFRUH�� WKH� EHWWHU� \RXU�
FKDQFH�RI�JHWWLQJ�WKH�EHVW�UDWH�DYDLODEOH�-�VDYLQJ�\RX�PRQH\��,QVXUDQFH�FRP�
SDQLHV�DOVR�PD\�XVH�FUHGLW�VFRUHV� LQ� WKHLU� ULVN�UDWH�FDOFXODWLRQ��DQG� ODQGORUGV�
PD\�XVH�LW� WR�GHFLGH�ZKHWKHU�RU�QRW�\RX�ZLOO�EH�D�WHQDQW�ZKR�SURPSWO\�SD\V�
WKH�UHQW� 
 
%HFDXVH� WKH� FUHGLW� XQLRQ� DQG� RWKHU� OHQGHUV� ZDQW� \RX� WR� SD\� XV� EDFN�� \RXU�
FUHGLW� VFRUH� LV� EDVHG� RQ� D� IRUPXOD� RU� DOJRULWKP� WKDW� LV� XVHG� WR� SUHGLFW� KRZ�
OLNHO\�LW�LV�\RX�ZLOO�PDNH�\RXU�ORDQ�RU�FUHGLW�FDUG�SD\PHQW�RQ�WLPH��7KHUH�DUH�
QXPHURXV�VFRULQJ�PRGHOV��EXW�D�PDMRULW\�RI�WKHP�FRQVLGHU�\RXU�SD\PHQW�KLV�
WRU\��KRZ�PDQ\�FUHGLW�FDUGV�\RX�XVH��KRZ�ORQJ�\RX
YH�KDG�DFFRXQWV�RSHQ��WKH�
W\SHV�RI�DFFRXQWV�\RX�KDYH�DQG�KRZ�RIWHQ�\RX�DSSO\�IRU�QHZ�FUHGLW� 
 
,I� \RX� KDYH� D� ORZ� FUHGLW� VFRUH�� LW�ZLOO� WDNH� WLPH� WR� UDLVH� LW��%H�ZDU\� RI� DQ\�
FUHGLW-UHSDLU�RXWILWV�SURPLVLQJ�D�TXLFN�IL[��8VXDOO\��DERXW����SHUFHQW�RI�\RXU�
VFRUH�LV�EDVHG�RQ�ZKHWKHU�\RX�SD\�\RXU�ELOOV�RQ�WLPH��VR�WKDW
V�D�JRRG�SODFH�WR�
VWDUW��7KH�PRGHOV�DOVR�WDNH�LQWR�DFFRXQW�KRZ�PXFK�FUHGLW�\RX�XVH��YHUVXV�\RXU�
FUHGLW�OLPLW��7KLV�FUHGLW�XWLOL]DWLRQ�UDWLR�UHZDUGV�WKRVH�ZLWK�ORZ�EDODQFHV��5H�
VLVW� WKH�XUJH�WR�RSHQ�QHZ�FUHGLW�FDUG�DFFRXQWV��QR�PDWWHU�KRZ�JRRG�D�GHDO� LW�
VHHPV�DW�WKH�WLPH��8QOHVV�\RX�DUH�SD\LQJ�IHHV��GRQ
W�FORVH�WKH�FUHGLW�FDUG�DF�
FRXQW�\RX
YH�KDG�WKH�ORQJHVW� 
 
,W
V�DOVR�D�JRRG�LGHD�WR�FKHFN�\RXU�FUHGLW�UHSRUW�UHJXODUO\��<RXU�FUHGLW�UHSRUW�LV�
D�VXPPDU\�RI�\RXU�FUHGLW�KLVWRU\�DQG�DQ\�HUURUV�RQ�LW�FRXOG�EH�DIIHFWLQJ�\RXU�
VFRUH��<RX�DUH�HQWLWOHG�WR�D�IUHH�FRS\�IURP�HDFK�RI�WKH�WKUHH�PDMRU�FUHGLW�UH�
SRUWLQJ�DJHQFLHV�HYHU\����PRQWKV��2UGHU�RQOLQH�IURP�DQQXDOFUHGLWUHSRUW�FRP��
WKH� RQO\� DXWKRUL]HG� ZHEVLWH� IRU� IUHH� FUHGLW� UHSRUWV�� RU� FDOO� �-���-���-������
<RX�ZLOO�QHHG�WR�SURYLGH�\RXU�QDPH��DGGUHVV��VRFLDO�VHFXULW\�QXPEHU��DQG�GDWH�
RI�ELUWK�WR�YHULI\�\RXU�LGHQWLW\� 

1HHG�1HZ�:KHHOV"�2XU�5DWHV�3XW�<RX�,Q�7KH�'ULYHU
V�6HDW 
 
,I� \RX
UH�ZRUULHG�\RXU�YHKLFOH�ZRQ
W� JHW� \RX� WKURXJK�DQRWKHU�ZLQWHU��QRZ� LV�
WKH�WLPH�WR�VKRS�IRU�QHZ�ZKHHOV��-XVW�DV�LW
V�EHWWHU�WR�EX\�DQ�XPEUHOOD�EHIRUH�LW�
VWDUWV� WR� UDLQ��\RX
UH� OLNHO\� WR�PDNH�D�EHWWHU�YHKLFOH�SXUFKDVH�GHFLVLRQ� LI�\RX�
ORRN�IRU�D�UHSODFHPHQW�YHKLFOH�EHIRUH�\RXU�FDU�ZRQ
W�VWDUW��RU�\RX
UH�VWUDQGHG�
RQ� WKH� VLGH� RI� WKH� URDG� RQ� D� ZLQWHU
V� QLJKW�� 'R� \RXU� KRPHZRUN� DW� HG�
PXQGV�FRP��NEE�FRP��.HOOH\�%OXH�%RRN��DQG�FRQVXPHUUHSRUWV�RUJ�WR�QDUURZ�
\RXU�FKRLFHV��7KHQ�YLVLW�WKH�FUHGLW�XQLRQ�IRU�D�SUH-DSSURYHG�YHKLFOH�ORDQ��7KLV�
ZD\�ZKHQ�\RX�YLVLW�D�GHDOHU�RU�D�SULYDWH�VHOOHU��\RX�FDQ�VKRS�OLNH�D�FDVK�EX\HU�
DQG�QHJRWLDWH�WKH�EHVW�GHDO��ZKHWKHU�LW
V�D�QHZ�DXWR�RU�QHZ�WR�\RX��:LWK�UDWHV�
DQG�WHUPV�WR�ILW�\RXU�EXGJHW��D�ORDQ�IURP�WKH�FUHGLW�XQLRQ�ZLOO�SXW�\RX�LQ�WKH�
GULYHU
V�VHDW� 



6XSHUYLVRU\�&RPPLWWHH�&RUQHU 
 
7KH�6XSHUYLVRU\�&RPPLWWHH�ZRXOG� OLNH� WR� JLYH� D�%,*�
7+$1.� <28� WR� DOO� WKH� FUHGLW� XQLRQ� PHPEHUV� ZKR�
DVVLVWHG�XV� LQ� FRPSOHWLQJ�RXU� URXWLQH� DFFRXQW� YHULILFD�
WLRQ�� �<RXU� WLPH� VSHQW� LV� DSSUHFLDWHG� DQG� KDV� DOORZHG�
IRU�XV�WR�FRPSOHWH�RXU�DXGLW� 
 
7KH� 6XSHUYLVRU\� &RPPLWWHH� LV� KHUH� IRU� %237,� )&8�
PHPEHUV�� � 7R� DGGUHVV� \RXU� FRQFHUQV� RU� VXJJHVWLRQV��
SOHDVH�FRQWDFW�XV�DW� 

 
%237,�)&8�6XSHUYLVRU\�&RPPLWWHH 

3�2�%R[������ 
/RQJ�%HDFK��&$������� 

 
 

%RDUG�RI�'LUHFWRUV 6XSHUYLVRU\�&RPPLWWHH 

)UDQN�&DOGHURQ -HQQ\�&DVWUR 

-HUHP\�-RQHV .HQ�5XVVHOO 
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&OXE�$FFRXQWV� Q�D Q�D ����� ����� 

6KDUH�'UDIW�$FFRXQWV Q�D Q�D ����� ����� 

+ROLGD\�6FKHGXOH 
2FWREHU��������� &ROXPEXV�'D\ &ORVHG 

1RYHPEHU��������� 9HWHUDQ¶V�'D\ &ORVHG 

1RYHPEHU��������� 7KDQNVJLYLQJ�'D\ &ORVHG 

1RYHPEHU��������� 'D\�$IWHU�7KDQNVJLYLQJ �DP�WR���DP 

'HFHPEHU��������� &KULVWPDV�(YH �DP�WR���DP 

'HFHPEHU��������� &KULVWPDV�'D\ &ORVHG 

'HFHPEHU��������� 1HZ�<HDU¶V�(YH �DP�WR���DP 

-DQXDU\�������� 1HZ�<HDU¶V�'D\ &ORVHG 
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3VVW��3DVV�WKH�:RUG�$ERXW�7KH�%HQHILWV�2I� 
%HORQJLQJ 

 
'R�\RXUVHOI� DQG�\RXU�FR-ZRUNHUV�D� IDYRU��6SUHDG� WKH�ZRUG�DERXW�
WKH�EHQHILWV�RI�EHORQJLQJ�WR�WKH�FUHGLW�XQLRQ��,W
V�JRRG�IRU�\RX�EH�
FDXVH� DV� WKH� FUHGLW� XQLRQ� JURZV� ZH� DUH� DEOH� WR� RIIHU� HYHQ� PRUH�
SURGXFWV�DQG�VHUYLFHV�WKDW�KHOS�\RX�UHDFK�\RXU�ILQDQFLDO�JRDOV��,W
V�
JRRG� IRU� \RXU� FR-ZRUNHUV� EHFDXVH� WKH\
OO� OLNHO\� JHW� D� EHWWHU� GHDO�
ZKHQ� WKH\�ERUURZ��SD\� IHZHU� IHHV�� DQG�HDUQ�FRPSHWLWLYH� UDWHV�RQ�
VDYLQJV�DV�ZHOO��7KDW
V�EHFDXVH�WKH�FUHGLW�XQLRQ�H[LVWV�IRU�RQO\�RQH�
UHDVRQ�DQG�WKDW�LV�WR�KHOS�RXU�PHPEHUV��7KDQN�\RX�IRU�\RXU�PHP�
EHUVKLS�DQG�ZKHQ�\RX�VKDUH�KRZ�WKH�FUHGLW�XQLRQ�FDQ�EH�RI�VHUYLFH�
WR� \RXU� FR-ZRUNHUV�� ZH� WKLQN� WKH\
OO� WKDQN� \RX� DV� ZHOO�� 6LPSO\�
VHQG�WKHP�RXU�ZD\�DQG�ZH
OO�WDNH�FDUH�RI�WKH�UHVW� 

(DFK�\HDU�ZH�REVHUYH�9HWHUDQV�'D\�RQ�1RYHPEHU�����DQG�WKLV�
\HDU�PDUNV�WKH����WK�DQQLYHUVDU\�RI�WKH�GD\�VHW�DVLGH�WR�KRQRU�
DQG� WR� UHFRJQL]H� RXU� EUDYH� VHUYLFH�PHQ� DQG�ZRPHQ��9HWHUDQV�
'D\� HYROYHG� IURP� $UPLVWLFH� 'D\�� ZKLFK� ZDV� SURFODLPHG� LQ�
�����E\�3UHVLGHQW�:RRGURZ�:LOVRQ��$UPLVWLFH�'D\�FRPPHPR�
UDWHG� WKH� HQG� RI�:RUOG�:DU� ,� ZKHQ� KRVWLOLWLHV� FHDVHG� RQ�1R�
YHPEHU����������DW����D�P�� -� WKH���WK�KRXU�RI� WKH���WK�GD\�RI�
WKH���WK�PRQWK��:KHWKHU�\RXU�VHUYLFH�ZDV�LQ�WKH�$UP\��0DULQH�
&RUSV�� 1DY\�� $LU� )RUFH�� RU� &RDVW� *XDUG� DQG� ZKHWKHU� LW� ZDV�
GXULQJ�ZDU�RU�SHDFHWLPH��ZH� WKDQN�\RX��7KH�SRSXODU�VORJDQ� LV�
WUXH��:H�DUH� LQ� WKH� ODQG�RI� WKH� IUHH�EHFDXVH�RI� WKH�EUDYH��<RX�
KDYH�VDFULILFHG�PXFK�IRU�WKH�JUHDWHU�JRRG�DQG�WKDW�LV�DSSUHFLDW�
HG� 


