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:LWK� VXQQLHU� VNLHV�� ZDUPHU� GD\V�� DQG� JUHHQHU� SDVWXUHV� RQ� WKH� KRUL]RQ�� PDQ\� RI� XV� KDYH�
FDXJKW� WKDW� SURYHUELDO� VSULQJ� IHYHU�� 3HUKDSV� \RX
UH� VPLWWHQ� E\� VSULQJWLPH� EXW� KDYH� IRXU�
ZKHHOV��VKLQ\�SDLQW��DQG�WKH�UHY�RI�DQ�HQJLQH�RQ�\RXU�PLQG"�<RX�PD\�KDYH�D�FDVH�RI�QHZ�DXWR�
IHYHU�� ,I� \RX�ZDQW� WR� ULQJ� LQ� VSULQJ�ZLWK� D� QHZ� ULGH�� ORRN� QR� IXUWKHU� WKDQ�%237,� )HGHUDO�
&UHGLW�8QLRQ��2XU�ORZ�UDWHV�DQG�XQPDWFKHG�VHUYLFH�DUH�WKH�FXUH�IRU�ZKDW�DLOV�\RX� 
 
:LWK� WKH�KLJK�FRVWV�RI�SXUFKDVLQJ�DQG�PDLQWDLQLQJ�D�QHZ�FDU�RU� WUXFN�� \RX�ZDQW� WR�JHW� WKH�
EHVW�GHDO�SRVVLEOH�RQ�\RXU� ILQDQFLQJ��DQG�%237,�)HGHUDO�&UHGLW�8QLRQ�FDQ�KHOS��:LWK�\RXU�
FUHGLW� XQLRQ
V� VXSSRUW�ZKHQ� EX\LQJ� \RXU� QH[W� YHKLFOH�� \RX
OO� EHQHILW� IURP�PRUH� EDUJDLQLQJ�
SRZHU��ORZHU�UDWHV��IDVW�DSSURYDOV��DQG�TXLFN�WXUQDURXQGV��SOXV� 
 

�8VHG�YHKLFOH�ILQDQFLQJ�XS�WR�WKH�.HOOH\�%OXH�%RRN�YDOXH�RI�WKH�YHKLFOH��SOXV�WD[�DQG�OLFHQVH 

�1HZ�YHKLFOH�ILQDQFLQJ�XS�WR�WKH�YHKLFOH�0653��SOXV�WD[�DQG�OLFHQVH� 

�2SWLRQ�IRU�SUH-DSSURYDO 

�1R�PRQWKO\�IHHV�RU�SUHSD\PHQW�SHQDOWLHV 

�(DV\��FRQYHQLHQW�DSSOLFDWLRQ�SURFHVV 

�3HUVRQDOL]HG�PHPEHU�VHUYLFH 

�*$3�,QVXUDQFH 

�([WHQGHG�:DUUDQW\�3URWHFWLRQ 
 
%ULQJ�WKDW�QHZ�DXWR�IHYHU�GRZQ�DORQJ�ZLWK�\RXU�YHKLFOH�ORDQ�UDWHV�E\�UHO\LQJ�RQ�WKH�SURIHV�
VLRQDOV� DW�%237,�)HGHUDO�&UHGLW�8QLRQ��&KHFN� RXW�ZZZ�ERSWLIFX�FRP�� FDOO� RU� VWRS� E\� RXU�
RIILFH�WRGD\�IRU�FXUUHQW�UDWHV�DQG�GHWDLOV� 

+DYH�<RX�&RQWULEXWHG�
7R�<RXU�,5$"�'HDGOLQH�

$SSURDFKHV 
 

7D[�'D\������LV�ULJKW�DURXQG�WKH�
FRUQHU�� EXW� WKHUH
V� VWLOO� WLPH� WR�
PDNH�\RXU������ WD[�\HDU�FRQWUL�
EXWLRQ�WR�\RXU�,5$��)RU�D�7UDGL�
WLRQDO� ,5$�� WKH� DQQXDO� FRQWULEX�
WLRQ� OLPLW� IRU� ����� LV� ������� RU�
�������LI�\RX
UH�DJH����RU�ROGHU��
<RXU� 5RWK� ,5$� FRQWULEXWLRQ�
DPRXQW� LV� EDVHG� RQ� \RXU� ILOLQJ�
VWDWXV�DQG�LQFRPH��,I�\RX�RU�\RXU�
VSRXVH� ZRUN� DW� D� FRPSDQ\� WKDW�
GRHV�QRW�RIIHU�D� UHWLUHPHQW�SODQ��
\RXU�FRQWULEXWLRQ�WR�D�7UDGLWLRQ�
DO� ,5$� LV� WD[� GHGXFWLEOH�� 7KH�
DPRXQW�\RX�FDQ�GHGXFW�LI�\RX�RU�
\RXU� VSRXVH� DUH� FRYHUHG� E\� D�
UHWLUHPHQW� SODQ� PD\� EH� OLPLWHG��
<RXU� LQFRPH� OHYHO� LV� DOVR�D� IDF�
WRU�� 5RWK� FRQWULEXWLRQV� DUH� QRW�
GHGXFWLEOH�� EXW� TXDOLILHG� GLVWUL�
EXWLRQV� DUH� WD[-IUHH�� )RU� FRP�
SOHWH� LQIRUPDWLRQ�� UHYLHZ� ,56�
3XEOLFDWLRQ� ���-$� DYDLODEOH� DW�
ZZZ�LUV�JRY�� DQG� WKHQ� YLVLW� WKH�
FUHGLW� XQLRQ� WR� RSHQ� RU� DGG� WR�
\RXU� DFFRXQW�� $SULO� ��WK� LV� WKH�
GHDGOLQH�� EXW� WKH� VRRQHU� \RX�
PDNH�\RXU�FRQWULEXWLRQ�WKH�PRUH�
LQWHUHVW�\RX
OO�HDUQ�RYHU�WLPH� 
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$V� GDWD� EUHDFKHV� DQG� LGHQWLW\� WKHIW� EHFRPH� LQFUHDVLQJO\� FRPPRQ�� LW
V�PRUH� LPSRUWDQW� WKDQ�
HYHU�WR�NHHS�WDEV�RQ�\RXU�FUHGLW��%\�ODZ��HYHU\����PRQWKV�\RX
UH�HQWLWOHG�WR�D�IUHH�FUHGLW�UH�
SRUW� FRPSLOHG�E\�HDFK�RI� WKH� WKUHH�FUHGLW� UHSRUWLQJ�DJHQFLHV��7KH� WKUHH�DJHQFLHV� -�(TXLID[��
([SHULDQ��DQG�7UDQV8QLRQ�-�KDYH�VHW�XS�D�FHQWUDO�ZHEVLWH��D�WROO-IUHH�WHOHSKRQH�QXPEHU��DQG�D�
PDLOLQJ�DGGUHVV�WKURXJK�ZKLFK�\RX�FDQ�RUGHU�\RXU�UHSRUW��)RU�\RXU�IUHH�UHSRUW��GR�QRW�FRQWDFW�
WKH�FUHGLW�UHSRUWLQJ�FRPSDQLHV�LQGLYLGXDOO\� 
 
7R�RUGHU��YLVLW�ZZZ�DQQXDOFUHGLWUHSRUW�FRP�RU�FDOO��-���-���-������2U��FRPSOHWH�WKH�$QQXDO�
&UHGLW�5HSRUW�5HTXHVW�)RUP� DYDLODEOH� DW�ZZZ�IWF�JRY� DQG�PDLO� LW� WR�$QQXDO�&UHGLW�5HSRUW�
5HTXHVW� 6HUYLFH�� 3�2��%R[� ��������$WODQWD��*$������-������<RX�PD\� RUGHU� \RXU� UHSRUWV�
IURP�HDFK�RI�DJHQFLHV�DW�WKH�VDPH�WLPH��EXW�E\�RUGHULQJ�\RXU�UHSRUW�IURP�HDFK�RI�WKHP�RQH�DW�
D� WLPH�� \RX� FDQ� VSDFH� RXW� \RXU� UHTXHVWV� RYHU� WKH� ��-PRQWK� SHULRG��7KLV�ZD\�� \RX�ZLOO� JHW�
PRUH�XS-WR-GDWH�LQIRUPDWLRQ��$QQXDOFUHGLWUHSRUW�FRP�LV�WKH�RQO\�ZHEVLWH�WKURXJK�ZKLFK�\RX�
FDQ�DFFHVV�\RXU�PDQGDWHG�IUHH�UHSRUW��%H�ZDU\�RI�RWKHU�VLWHV�WKDW�DSSHDU�WR�RIIHU�D��IUHH��UH�
SRUW��,W
V�OLNHO\�WKH\�DUH�D�VFDP��RU�WULFN�\RX�LQWR�SD\LQJ�D�PRQWKO\�IHH�RQFH�D�WULDO�SHULRG�H[�
SLUHV� 

'LYLGHQG�5DWHV�KDYH�LQFUHDVHG�RQ�DOO�DFFRXQW�W\SHV� 
6HH�EDFN�IRU�QHZ�UDWHV� 



6XSHUYLVRU\�&RPPLWWHH�&RUQHU 
 
7KH�6XSHUYLVRU\�&RPPLWWHH�LV�H[FLWHG�WR�DQQRXQFH�WKDW�
ZH�QRZ�KDYH�D�VSRW�LQ�WKH�%237,�)&8�1HZVOHWWHU���,Q�
WKH� IXWXUH�� WKH�FRPPLWWHH�ZLOO�EH�SRVWLQJ� LPSRUWDQW� LQ�
IRUPDWLRQ� WKDW� SHUWDLQV� WR� DOO� %237,� PHPEHUV�� � 7KH�
&RPPLWWHH�ZRXOG�OLNH�WR�FRQJUDWXODWH�'DYLG�0RRUH�RQ�
KLV� UHHOHFWLRQ� WR� WKH� %RDUG� RI� 'LUHFWRUV�� � $� VSHFLDO�
WKDQN� \RX� WR� WKH� %RDUG� RI� 'LUHFWRUV� IRU� SXWWLQJ� RQ� D�
ZRQGHUIXO�OXQFKHRQ�LQ�FRQMXQFWLRQ�ZLWK�WKLV�\HDU¶V�$Q�
QXDO�0HHWLQJ� 
 
7KH�6XSHUYLVRU\�&RPPLWWHH�LV�KHUH�IRU�WKH�%237,�)&8�
PHPEHUV�� �7R�DGGUHVV�\RXU�%237,�)HGHUDO�&UHGLW�8Q�
LRQ�FRQFHUQV�RU�VXJJHVWLRQV��\RX�FDQ�FRQWDFW�XV� 

 
%237,�)&8�6XSHUYLVRU\�&RPPLWWHH 

3�2�%R[������ 
/RQJ�%HDFK��&$������� 

%RDUG�RI�'LUHFWRUV 6XSHUYLVRU\�&RPPLWWHH 

)UDQN�&DOGHURQ -HQQ\�&DVWUR 

-HUHP\�-RQHV .HQ�5XVVHOO 

'DYLG�0RRUH &RXUWQH\�:LOOLDPV 

7RP�0RUULV  

6DQGUD�:KLWH  
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6XQQ\� VNLHV� DQG� VSULQJWLPH� IORZHUV� DUH� RIWHQ� V\QRQ\PRXV� ZLWK�
PRYLQJ� GD\�� ,I� WKH� FKDQJH� RI� VHDVRQ� LV� XVKHULQJ� LQ� D� FKDQJH� RI�
DGGUHVV�IRU�\RX�DQG�\RXU�IDPLO\��UHPHPEHU�WR�OHW�%237,�)HGHUDO�
&UHGLW�8QLRQ�NQRZ�� ,W
V� RXU� MRE� WR�NHHS�\RX� LQIRUPHG�� DQG�\RXU�
ILQDQFLDO�LQIRUPDWLRQ�VDIH�DQG�VHFXUH��EXW�ZH�PXVW�KDYH�\RXU�FXU�
UHQW� LQIRUPDWLRQ�RQ� ILOH� LQ�RUGHU� WR�GR� VR�� ,Q�DGGLWLRQ� WR�DGGUHVV�
FKDQJHV�� OHW� XV� NQRZ� DERXW� DQ\� SKRQH� QXPEHU� RU� HPDLO� DGGUHVV�
XSGDWHV�DV�ZHOO� 
 
7R� HQVXUH� WKH� XWPRVW� VHFXULW\�� VXEPLW� DOO� FKDQJH� RI� DGGUHVV� UH�
TXHVWV� LQ� ZULWLQJ� WR� %237,� )HGHUDO� &UHGLW� 8QLRQ�� � ,I� \RX� KDYH�

TXHVWLRQV�� FRQFHUQV�� RU�
UHTXLUH� WKH� QHFHVVDU\�
IRUPV��IHHO�IUHH�WR�FRQWDFW�
XV� DW� ���-���-������ E\�
HPDLO� RU� YLVLW� RXU� FUHGLW�
XQLRQ� RIILFH� DW� )&,� 7HU�
PLQDO� ,VODQG�� � +DSS\�
0RYLQJ� 
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6FDP� DUWLVWV� DUH� WU\LQJ� \HW� DQRWKHU� ZD\� WR� VWHDO� \RXU� PRQH\� RU�
\RXU�SHUVRQDO�LQIRUPDWLRQ��7KH\�DUH�SRVLQJ�DV�WKH�WD[�PDQ��PDN�
LQJ� WKUHDWHQLQJ� SKRQH� FDOOV� RU� VHQGLQJ� SKLVKLQJ� HPDLOV�� 7KH� ,56�
UHSRUWV� WKDW� VFDPPHUV� KDYH� FRVW� YLFWLPV� PRUH� WKDQ� ���� PLOOLRQ��
'RQ
W�EH�RQH�RI�WKHP� 
 
$FFRUGLQJ�WR�WKH�,56��QR�OHJLWLPDWH�,56�HPSOR\HH�ZRXOG�HYHU� 
 

� &DOO� WR� GHPDQG� LPPHGLDWH� SD\PHQW� �QRU� ZLOO� WKH� DJHQF\� FDOO�
DERXW�WD[HV�RZHG�ZLWKRXW�ILUVW�KDYLQJ�PDLOHG�\RX�D�ELOO� 

�'HPDQG�WKDW�\RX�SD\�WD[HV�ZLWKRXW�JLYLQJ�\RX�WKH�FKDQFH�WR�DVN�
DERXW�RU�DSSHDO�WKH�DPRXQW�LQ�TXHVWLRQ 

�5HTXLUH� \RX� WR� XVH� D� VSHFLILF� SD\PHQW�PHWKRG� IRU� \RXU� WD[HV��
VXFK�DV�D�SUHSDLG�GHELW�FDUG 

�$VN�IRU�FUHGLW�RU�GHELW�FDUG�QXPEHUV�RYHU�WKH�SKRQH 

�7KUHDWHQ� WR� EULQJ� LQ� ODZ-HQIRUFHPHQW� WR� KDYH� \RX� DUUHVWHG� IRU�
QRW�SD\LQJ 
 
,I�D�VFDPPHU�FDOOV�\RX��KDQJ�XS�LPPHGLDWHO\��DQG�UHSRUW�WKH�FDOO�WR�
WKH�7UHDVXU\�,QVSHFWRU�*HQHUDO�IRU�7D[�$GPLQLVWUDWLRQ�RQ�LWV�ZHE�
VLWH�� KWWSV���ZZZ�WUHDVXU\�JRY�WLJWD�FRQWDFWBUHSRUWBVFDP�VKWPO� RU�
\RX�FDQ�FDOO����-���-������<RX�DOVR�FDQ� UHSRUW� LW� WR� WKH�)HGHUDO�
7UDGH� &RPPLVVLRQ�� XVLQJ� WKH� FRPSODLQW� DVVLVWDQW� DW� )7&�JRY��
3OHDVH�DGG��,56�7HOHSKRQH�6FDP��LQ�WKH�QRWHV� 
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