
SHARE DRAFT DISCLOSURE STATEMENT & AGREEMENT 
 

Disclosure Statement 
A share draft account is similar to a bank checking account.  It has the same recognition as checks, but has the features of a savings account in 
that the money in the account earns interest. 
 

Agreement
The undersigned understands and agrees to the following terms, which apply to the share draft account with BOPTI Federal Credit Union, such 
terms being hereby incorporated by reference into the share signature card which the undersigned have signed: 

a. The member shall receive a monthly statement; member account history can be viewed through online banking at the credit union 
website www.boptifcu.com. (PIN is required) 

b. The undersigned agrees to be bound by the terms set forth herein, as well as the share draft signature card, and cooperate fully 
with the credit union in investigating and resolving any discrepancies that may arise when balancing the share draft account. 
 

The undersigned further agrees to the following provisions as applicable to the processing of the share draft account: 
a. Cancelled checks are not returned to the undersigned with the monthly statement 
b. All share drafts written by the undersigned are not returned to the credit union, but are sent directly to the clearing bank. 
c. The original of the share draft is retained by the processing bank for a period of ninety (90) days, after which time it is recorded 

on microfiche/film and the original destroyed.   
d. The undersigned must reconcile the monthly statement with their records and copies of share drafts.  Online Banking Services are 

available at www.boptifcu.com (PIN is required.)  Any discrepancy must be reported to the credit union within twenty (20) days 
after receipt of the statement.  Failure to report a discrepancy during that twenty (20) day period will relieve the credit union of 
any liability for loss suffered by the undersigned. 

e. The clearing bank processes the share drafts, sending the information to the credit union through its processor. 
f. The signature cards of the undersigned are retained at the credit union and not forwarded to the clearing bank.  Neither the credit 

union nor the drawing bank compares the signatures on the share drafts to the signature card. 
 

Fees/Notices
The fees for use of this account are:  

   $25.00 for each overdraft (NSF check return)    Other: 

   $15.00 for each stop payment     (1) _________________________________________ 

     $  5.00 for each copy of a paid draft     (2) _________________________________________ 

   $25.00 for each ACH Overdraft     (3) _________________________________________ 

            (4) _________________________________________ 
 
 
                    . 
 
Copy of this        Copy mailed 
statement received ____________________________________________________ or delivered ____________________________________________ 
   Members Signature   Date    Staff Signature  Date 
 

Unclaimed Property Law – California 
 
The holder(s) of this certificate shall inform the credit union of any change in their address(es) 
The shares and accumulated dividends earned thereon will escheat to the State Controller if, after three years: 
 
1. There has been no account activity; or 
2. There has been no written communication by you; or 
3. There has been no other communication with you noted in writing by the credit union. 
 
 
____________________________________________________ ______________________________________________________ 
Signature      Date  Signature – Joint Owner    Date 
 

Please print two copies of this document.  Keep one copy for your records and  
sign and return the other to the credit union. 

 
 
Version: January 2015 



BOPTI FEDERAL CREDIT UNION 
1451 S SEASIDE AVE

TERMINAL ISLAND, CA 90731
 

SHARE DRAFT PROGRAM
 

The enclosed share draft agreement must be completed and returned to the Credit Union 
before the checks are ordered.  Member must deposit a minimum of $25 to open the 
account.

The Share Draft (checking) account is NOT your regular share (savings) account.  
Deposits must be made to the Share Draft account.  Transfers may be made between the 
regular shares and Share Draft accounts at any time either in person, by phone or via 
online banking.

The cost of drafts (checks), if ordered, will be automatically withdrawn from the draft 
account.  The drafts will be sent directly to the address on the drafts. 

Drafts are provided in duplicate.  The original will not be returned to the member but a 
monthly statement will be provided for reconciliation purposes.  Online Banking services 
are available at the Credit Union’s website at www.boptifcu.com (PIN number required). 
The duplicate draft is retained by the member and serves as a permanent record of the 
transaction.

Deposits can be made at the credit union, by mail or by direct deposit from your paycheck.  
The direct deposit can be the entire check, or any amount designated by you in the form of 
an allotment.

Members may withdraw up to $600 per day from any ATM machine displaying the ACCEL, 
PLUS or CO-OP symbols.  However, if a member overdrafts their share or share draft 
account three times during a three month period, the ATM/Debit card(s) will be cancelled.  
Accordingly, members are cautioned to make sure adequate funds are on deposit to cover 
all withdrawals.

Share draft fees are as follows:  Returned NSF check $25; Stop Payment $15; Copies of 
paid drafts $5 

ATM/Debit Card?   Yes_____ No_____    Savings____ Checking_____ 
  
  
  

COPY RECEIVED______________________(Sign and Return to CU)     Date: __________________ 

Please print two copies of this document.  Keep one copy for your records and  
sign and return the other to the credit union.

Version: January 2015 
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322281824A 000000

Account #

BOPTI Federal Credit Union
1451 S. Seaside Ave
Terminal Island, CA 90731










